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Disclaimer

THIS PRESENTATION IS CONFIDENTIAL AND IS NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, IN WHOLE OR IN PART, DIRECTLY OR INDIRECTLY, IN OR 

INTO OR FROM CANADA (OTHER THAN TO CERTAIN PERSONS IN ONTARIO AND BRITISH COLUMBIA) , AUSTRALIA (other than to persons in Aus tralia to whom an offer 

of securities may be made without a disclosure document in accordance with Chapter 6D of the Corporations Act 2001 (Cth)), JAPAN, NEW ZEALAND, THE REPUBLIC OF 

SOUTH AFRICA AND HONG KONG OR ANY JURISDICTION WHERE SUCH DISTRIBUTION IS UNLAWFUL.

The information contained in this confidential document (“Presentation”) has been prepared by CleanTech Lithium PLC (the “Company”).  It has not been fully verified and is 

subject to material updating, revision and further amendment. This Presentation has not been approved by an author ised person in accordance with Section 21 of the Financial 

Services and Markets Act 2000 (“FSMA”) and therefore it is being delivered for information purposes only to a very limited number of persons and companies who are persons who 

have professional experience in matters rela ting to investments and who fall with in the category of person set out in Article 19 of the Financial Services and Markets Act 2000 

(Financial Promotion) Order 2005 (the “Order”) , members and creditors of certain bodies corporate (as defined in Article 43(2) or are high net worth companies with in the meaning 

set out in Article 49 of the Order or are otherwise permitted to receive it.  Any other person who receives this Presentation should not rely or act upon it.  By accepting this 

Presentation and not immediately return ing it, the recipient represents and warrants that they are a person who falls with in the above description of persons entitled to receive the 

Presentation, and in the case of a person in Canada, the recipient meets the requirements under, and represents as set out under, the heading “To Subscribers in Canada 

(Provinces of Ontar io and British Columbia only)”. This Presentation is not to be disclosed to any other person or used for any other purpose.

Please note that the information in this Presentation has yet to be announced or otherwise made public and as such constitutes inside information for the purposes of Article 14 of 

the Market Abuse Regulation (596/2014/EU) as it forms par t of the law of England and Wales by virtue of the European Union (Withdrawal) Act 2018 ("MAR") and the Criminal 

Justice Act 1993. You should not therefore deal in any way in the securities of the Company until after the formal release of an announcement by the Company as to do so may 

result in civil and/or criminal liability. 

The publication, distribution or communication of the Presentation is taking place for the purpose of a 'market sounding' in accordance with MAR. Recipients of the Presentation 

have been requested to, and have confirmed that: (a) where the market sounding is being conducted by recorded telephone lines or aud io or video record ing, they have agreed to 

the record ing of any such communication; (b) they are the person entrusted by the potential investor to receive the market sounding; and (c) they have agreed to receive the 

market sounding in the knowledge that they will be receiving information that the Company considers to be inside information for the purposes of Article 11(5)(a) of MAR and that, 

in accordance with Article 11(7) of MAR, they are required to assess for themselves whether they are in possession of inside information and when they cease to be in possession 

of inside information.

Recipients of the Presentation are: (a) prohibited from using, or attempting to use, the information by acquiring or disposing of, directly or indirectly, financial instruments rela ting to 

that information for either their own account or that of a third par ty (Ar ticle 11(5)(b) MAR); (b) prohibited from using, or attempting to use, the information by cancelling or amending 

an order which has already been placed concerning a financial instrument to which the information rela tes (Ar ticle 11(5)(c) MAR); and (c) obliged to keep the information 

confidential (Ar ticle 11(5)(d) MAR).

Fox-Davies Capital Limited (“Fox-Davies”), which is author ised and regulated by the Financial Conduct Author ity, is acting in the provision of corporate finance business to the 

Company, with in the meaning of the Financial Conduct Author ity’s Conduct of Business Sourcebook (“COBS”), and to no-one else in connection with the proposals contained in 

this Presentation.  Accordingly, recipients should note that Fox-Davies is neither advising nor treating as a client any other person and will not be responsible to anyone other than 

the Company for providing the protections afforded to clients of Fox-Davies under the COBS nor for providing advice in rela tion to the proposals contained in this Presentation.
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Disclaimer continued

While the information contained herein has been prepared in good faith, neither the Company, Fox-Davies nor any of their respective shareholders, directors, officers, agents, 

employees or advisers give, have given or have author ity to give, any representations or warranties (express or implied) as to, or in relation to, the accuracy, reliability or 

completeness of the information in this Presentation, or any revision thereof, or of any other written or ora l information made or to be made available to any interested par ty or its 

advisers (all such information being referred to as “Information”) and liability therefore is expressly disclaimed.  Accordingly, neither the Company nor Fox-Davies, nor any of their 

respective shareholders, directors, officers, agents, employees or advisers take any responsibility for, or will accept any liability whether direct or indirect, express or implied, 

contractual, tortious, sta tutory or otherwise, in respect of, the accuracy or completeness of the Information or for any of the opin ions contained herein or for any errors, omissions 

or misstatements or for any loss, howsoever arising, from the use of this Presentation. However, nothing in this disclaimer shall act to limit the liability of any person for their own 

fraud or fraudulent misrepresentation.

This Presentation may contain forward-looking sta tements that involve substantia l risks and uncertainties, and actual results and developments may differ materially from those 

expressed or implied by these statements. These forward-looking sta tements are statements regarding the Company's intentions, belie fs or current expectations concerning, 

among other things, the Company's results of operations, financial condition, prospects, growth, strategies and the industry in which the Company operates. By their nature, 

forward-looking statements involve risks and uncertainties because they rela te to events and depend on circumstances that may or may not occur in the future.  These forward-

looking statements speak only as of the date of this Presentation and neither the Company or Fox-Davies undertakes any obligation to publicly release any revisions to these 

forward-looking sta tements to reflect events or circumstances after the date of this Presentation.

Neither the issue of this Presentation nor any par t of its contents is to be taken as any form of commitment on the par t of the Company to proceed with any transaction and the 

right is reserved to terminate any discussions or negotia tions with any prospective investors.  In no circumstances will the Company or Fox-Davies be responsible for any costs, 

losses or expenses incurred in connection with any appraisal or investigation of the Company.  In furnishing this Presentation, the Company does not undertake or agree to any 

obligation to provide the recipient with access to any additional information or to update this Presentation or to correct any inaccuracies in, or omissions from, this Presentation 

which may become apparent

.

This Presentation should not be considered as the giving of investment advice by the Company, Fox-Davies or any of their respective shareholders, directors, officers, agents, 

employees or advisers.  In par ticular, this Presentation does not constitute an offer or invitation to subscr ibe for or purchase any securities and neither this Presentation nor 

anything contained herein shall form the basis of any contract or commitment whatsoever.  Each par ty to whom this Presentation is made available must make its own 

independent assessment of the Company after making such investigations and taking such advice as may be deemed necessary.  In par ticular, any estimates or pro jections or 

opin ions contained herein necessarily involve significant elements of subjective judgment, analysis and assumptions and each recipient should satisfy itse lf in rela tion to such 

matters. 

You should be aware of the risks associa ted with this type of investment and that in emerg ing markets such as Chile, the risks are far greater than in more developed markets 

(including significant legal, economic and political risks) and that the Company could potentially lose the benefit of its assets in Chile.  You acknowledge the high number of 

expenses and difficulties frequently encountered by companies in the ear ly stages of development, par ticularly companies operating in the mining industry and in emerging 

markets and you should be aware that this may lead to the loss of your entire investment.

Neither this Presentation nor any copy of it may be (a) taken or transmitted into Australia (other than to persons in Australia to whom an offer of securities may be made without a 

disclosure document in accordance with Chapter 6D of the Corporations Act 2001 (Cth)), Canada (other than to certain persons in Ontar io and British Columbia), Japan, the 

Republic of South Africa or Hong Kong (each a “Restr icted Territory”), their territories or possessions; (b) distributed in the United States other than the qualified institutiona l 

buyers, as defined in Rule 144A under the US Securities Act of 1933 (as amended) or (c) distributed to any individual outside a Restricted Territory who is a resident thereof in 

any such case for the purpose of offer for sale or solicitation or invitation to buy or subscr ibe any securities or in the context where its distribution may be construed as such offer, 

solicitation or invitation, in any such case except in compliance with any applicable exemption. The distribution of this document in or to persons subject to other jurisdictions may 

be restricted by law and persons into whose possession this document comes should inform themselves about, and observe, any such restrictions.  Any failure to comply with 

these restrictions may constitute a violation of the laws of the relevant jurisdiction.
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Disclaimer continued

To Subscribers in Canada (Provinces of Ontario and British Columbia only)

Any recipient of this Presentation that is in, or subject to the securities laws of, the Province of Ontar io hereby represents that it is a “accredited investor” as defined in National 

Instrument 45-106 Prospectus Exemptions (NI 45-106).  Any recipient of this Presentation that is in, or subject to the securities laws of, the Province of British Columbia hereby 

represents that it is a “permitted client” as defined in National Instrument 31-103 Registration Requirements, Exemptions and Ongoing Registrant Obligations (NI 31-103).  A 

permitted client includes certain regulated pension funds, certain investment funds and persons or companies (other than investment funds) with net assets of at least C$25 

million. No purchase of the securities of the Company will be accepted or completed until such time as the recipient has completed an appropriate form of Canadian subscr iption 

agreement and representation letter.

Securities legislation in Ontar io provides an Ontar io purchaser (other than (a) a "Canadian financial institution" or a "Schedule III bank" (each as defined in NI 45-106), (b) the 

Business Development Bank of Canada or (c) a subsidiary of any person referred to in (a) or (b) above, if the person owns all the voting securities of the subsidiary, except the 

voting securities required by law to be owned by the directors of that subsidiary) with a statutory right of action for damages or rescission against the Company where this 

Presentation contains a misrepresentation without regard to whether the purchaser relied on the misrepresentation. The right of action for damages is exercisable not later than 

the ear lier of 180 days from the date the purchaser first had knowledge of the facts giving rise to the cause of action and three years from the date on which payment is made for 

the securities. The right of action for rescission is exercisable not later than 180 days from the date on which payment is made for the securities. If a purchaser elects to exercise 

the right of action for rescission, the purchaser will have no right of action for damages against the Company. In no case will the amount recoverable in any action exceed the 

price at which the securities were offered to the purchaser and if the purchaser is shown to have purchased the securities with knowledge of the misrepresentation, the Company 

will have no liability. In the case of an action for damages, the Company will not be liable for all or any por tion of the damages that are proven to not represent the depreciation in 

value of the securities as a result of the misrepresentation relied upon.

Notice to prospective investors in Australia

This Presentation is being distributed to certain institutional and sophisticated investors in Australia. No offer of shares is being extended to, and this Presentation must not be 

distributed to, any person in Australia unless they are a ‘sophisticated investor’ with in the meaning of section 708(8) of the Corporations Act 2001 (Cth) (the “Corporations Act”) 

or a ‘professional investor’ with in the meaning of section 708(11) or otherwise a person to whom the shares may be offered or this document may be distributed without 

disclosure under Chapter 6D of the Corporations Act or contravention of any provision of the Corporations Act. This Presentation does not constitute an offer to sell, invitation, 

recommendation or the solicitation of an offer to buy or subscr ibe for, securities in Australia where such offer or solicitation is unlawful and, in par ticular, this document is not for 

pub lication or distribution except to those persons to whom it is lawful to do so under Australian law. This Presentation is not a prospectus, product disclosure sta tement, 

pathfinder prospectus, offer information sta tement or any other type of disclosure document for the purposes of the Corporations Act and has not been, and is not required to be, 

lodged with the Australian Securities and Investments Commission. It does not contain all of the information that would be required to be included in a disclosure document under 

Chapter 6D of the Corporations Act and should not be relied upon by the recipient in considering the merits of the Company.

By accepting this Presentation and/or subscr ibing for shares, you warrant that, if you are in Australia, you are either a ‘sophisticated investor’ with in the meaning of section 

708(8) of the Corporations Act or a ‘professional investor’ with in the meaning of section 708(11) of the Corporations Act and are also, in each case, a 'wholesale client' (for the 

purpose of section 761G of the Corporations Act) or are a holder (or representative of a holder) of an Australian financial services licence, or are otherwise a person who is able 

to be offered the shares without disclosure under Chapter 6D of the Corporations Act or contravention of any provision of the Corporations Act, and will, on the request of the 

Company, promptly provide written evidence of same.

4



CleanTech Lithium  |  Company Presentation 2025

CleanTech Lithium’s projects 

Developing Lithium Projects 
Located in an established Mining 
District

Chile is looking for private companies like 
CleanTech Lithium to help unlock potential of 
selected salar basins, led by the National 
Lithium Strategy.

Laguna Verde has been designated by the 
Chile Government as one of six salars to be 
prioritised for development.
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Three projects in Chilean lithium triangle  
with >US$30 million invested for resource 
development, pilot plant and technical 
studies.  

Resource of 0.9 million tonnes LCE declared at 
Viento Andino, scoping study completed at 
20,000 tpa LCE production. Drilling suspended 
due to funding constraints.

Laguna Verde CEOL application process 
ongoing, local indigenous community 
agreements in place to ensure long-term 
support.

Resource of 1.63 million tonnes LCE declared 
at Laguna Verde, scoping study completed at 
20,000 tpa LCE production and PFS nearing 
completion which will define optimal 
production rate.

Where are we today?

CleanTech Lithium
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Special Lithium Operating Contract 
(CEOL) with the Chilean Government

Delivering the project

CTL’s CEOL application was not admitted into the streamlined 
process due to not meeting the following criteria: 
- Did not hold over 80% of the preferential licences in the 

proposed Government polygon area
- Did not demonstrate net assets on balance sheet of US$30 

million

Recent discussions with Mining Ministry officials indicate that 
if the licence position can be met then a new streamlined 
process can be entered 

Granting of CEOL means a company can exploit and sell 
lithium from a defined project area.  This gives confidence to 
potential strategic investors.  CTL has had positive meetings 
with Ministry Mining and regional government to progress the 
CEOL application

A new streamlined process could start following the indigenous 
community dialogue which started at the end of July 2025
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Share Capital

CleanTech Lithium

Target raise £3.5 million

Fundraise price 5.0 pence

Shares in issue # shares millions 100.3

Tranche 1 (Available authority) # shares millions 22.4 

Tranche 2 (Top-up from GM) # shares millions 47.6 

Newly issued shares # shares millions 70.0 

Post-raise shares in issue # shares millions 170.3 

Dilution 41%

Shares
Weighted ave. 
exercise price

# millions GBP pence

Warrants 32.6 31.7 

Options 3.8 90.3 

Convertible Loan Note * 68.0 5.0 

104.4 n/a

Fundraise warrants 70.0 6.0

174.4 n/a

*  Assumes a full year’s interest is accrued prior to conversion 
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January 2026 onwards 

Pathway to production

Proposed New CEOL Timeline

November to DecemberAugust to October

Indigenous consultations conducted 
by the Government to agree on 
polygon area and project development 
of streamlined projects. Proposed 
duration of three months.  

Once the community consultations 
have completed, it is expected that 
CTL`s CEOL application will be 
reconsidered by the Government, 
potentially bypassing any public 
tender process. 

New CEOL application by CTL in early 
Q1 2026, with ongoing collaboration 
with indigenous communities and 
regional stakeholders to ensure local 
support for project development. 
CEOL awarded in Q2 2026.  
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The Ask: Funding to Acquire Minergy 
Laguna Verde Licences

Delivering the project

Chilean family office, Minergy (the “Seller”), hold mining rights 
in Laguna Verde (30 mining licences). CTL in the process of 
entering into a binding agreement (SPA)

On completion, CTL will hold 97.63% of the licences in the 
proposed Government polygon. CTL already holds majority 
of licences in the project area.

Seller agreed staggered payment scheme (see appendix) 
based on hitting key operational milestones e.g. CEOL, 
signing of Final Investment Decision (FID) and lithium 
carbonate sales. 

The Mining Ministry indicated that securing these licences 
along with financial support letters from major shareholders 
should mean CTL meets the CEOL criteria and can expect to 
enter the streamlined process - rather than a tender 
process.
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Delivering the project

CTL licences and 
Minergy licences 
overlaid by 
Government 
CEOL polygon in 
black line
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Well Advanced(>90%)/Completed Developing

Power Access Port Access Plant location
Lithium product 

study
Community 
agreements 

Resource Update
Water 
Access

Technical/
Hydro studies

Capex and Opex 
costs

Delivering the project

Laguna Verde PFS Progress

PFS is nearing completion with resource and 
wellfield design dependent on the polygon area. The 
Gov’t polygon will allow an increase in the resource 
to be declared, and wells also planned on the 
Minergy licences rather than confined to current CTL 
preferential licences

It is considered imprudent to publish the PFS until 
CTL is confirmed to have entered a streamlined 
CEOL process – for commercial confidentiality 
reasons. 

Existing infrastructure at Laguna Verde and the 
carbonate plant at Copiapó means favourable 
conditions exist for project development.
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Investment Case

This is the right time with encouraging signs of recovery in the  
lithium market

Lithium price shows an initial 
rebound in July 2025.  Up 34% on 
month as China crackdown on 
lithium mines cuts production

Source: SP Angel Morning View, 25 July 2025 

Reporting 
mid-July 
2025

Mineral Resources and Pilbara 
Minerals share prices have 
rebounded more than 50% 
since June 2025

Source: Australian Financial Review, 24 July 2025 
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End Jan-25, Ministry of Economy, 
Development & Reconstruction approved 
CTL’s application to be eligible to recover 
VAT incurred

VAT refund applications totalling more 
than USD $2.0m submitted to Chilean tax 
(SII) authorities end Feb-25

VAT Reclaim Opportunity

CleanTech Lithium

Next round of feedback from SII on CTL’s 
refund applications expected Dec-25, 
although recent departure of the director 
of SII may give rise to delay 
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Raising up to £3.5 million to secure 
strategic mining licences, maintain 
corporate activity, to capitalise on the 
lithium market recovery.

Purchasing of Minergy licences at Laguna 
Verde will increase CTL ownership to >97% 
of licence area in the Government’s 
proposed polygon.

Securing the CEOL will be the 
transformational milestone CleanTech 
needs to see material revaluation.

Summary

CleanTech Lithium

Therefore, CleanTech Lithium expects to be 
considered eligible to enter fast-track CEOL 
procedure before end of 2025. 
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Appendices 
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Flagship lithium project

JORC resource of 1.63 million 
tonnes LCE, 0.81 mt M&I. Project to 
provide multi-decade supply for 
EVs and battery energy storage

Additional resource drilling, 
reinjection and pump testing 
planned when new funds are 
available

Laguna Verde

Successful drilling campaigns since 
2022 to establish major resource 
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Pathway to production

2017 - 2020 
Company founded, field 
trips to identify highly 
prospective projects

2021 - 2023 
Multiple drilling 

campaigns. Resource 
upgrade to 2.7mt of LCE 

across two projects. 
Exploration upside  

Strategic 
Partner

Project Finance 
Package 

Plant Construction 
Phase 12+ months

Achieved and upcoming value drivers

2022
AIM Listing 

2024 
DLE Pilot Plant 

operational. Up to 
1 tonne per month 

of lithium 
carbonate

PFS for Laguna Verde 
leading into DFS

CEOL Applications 

2023 
Scoping Studies 

two projects

Environmental 
Permit

Delivered Pre-2025
Delivered Pre-2025 2025 and Key Milestones
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Advancing DLE in Chile

Producing Pilot Scale Lithium 
Carbonate

We are producing lithium carbonate from Laguna Verde 
concentrated eluate - recently proven to be high purity  
(99.78%) with low impurities (Jan 2025). 

Focus is on scaling these results and with further refinement 
to produce up to 1 tonne per month of LCE. 

Battery-grade product will be made available to potential 
strategic partners and off-takers to start product 
qualification in the next 2-3 months.
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Brine vs hard rock lithium projects

Brine-based lithium projects cost advantage

Source: Benchmark Mineral Intelligence

Annual production in tonnes

Brine Spodumene integrated Spodumene non-integrated Mica
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Investment Case

Number of major milestones achieved recently. Active 1H of 2025 – 
CEOL, PFS, Resource Update.

Chile was largest lithium producer for the global market and wants 
to regain this position with 3 or 4 new projects by 2026. Laguna 
Verde project declared a priority. FTA with the USA. No processing 
in China unlike hard rock projects.

EV adoption continues to rise globally with LFP batteries requiring  
lithium carbonate increasingly favoured. Production from brine at 
lower end of cost curve. 

Lithium demand expected to double 
by end of decade with supply deficit
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Investment Case

Rio Tinto’s bet on lithium sends confident message to 
long-term lithium industry – have made a serious 
commitment to Chile and DLE with their participation in 
the Maricunga and Alto Andino projects in partnership 
with Codelco and ENAMI respectively 

“The plan reflects how closely tied Rio CEO Jakob 
Stausholm and his leadership team believe lithium is to 
the company’s future” Reuters, Jan 2025

Eramet’s Centenario project in Argentina is using DLE 
and up and running producing commercial quantities of 
lithium carbonate since late Dec 2024 

Backed by Major Industry 
Momentum
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Minergy licence acquisition

CleanTech Lithium

Milestone USD $ m GBP £ m

Upon signature 0.60 0.46 

15 days from signature 0.38 0.29 

9 months from signature or upon CEOL signature, whichever is the earlier 1.02 0.78 

2.00 1.54

36 months after signature or upon FID, whichever is the earlier 2.50 1.92

30-Dec-31 or upon first 10,000 tonnes LCE sales, whichever is the earlier 3.00 2.31

30 Jul-33, or upon first 20,000 tonnes LCE sales 3.00 2.31

30-Dec-35 or upon first 40,000 tonnes LCE sales, whichever is the earlier 3.50 2.69

14.00 10.77

To acquire 30 mining licences covering c. 40% of the Government polygon for Laguna 
Verde CEOL

GBP £1.5m payable within c. 12 months and the remaining GBP £9.3m over c. the 
following c. 9-10 years
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